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John Kerry penned an op-ed piece in the Wall Street Journal this past month and 

said this… 
 

“I would promote private-sector innovation policies, including the 
elimination of capital gains for long–term investments in small business 

start-ups.” 
 

How does a start-up have long-term capital gains? 
If anyone can make sense out of this statement, please let me know. 

 

 
 


